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CONG TY CO PHAN MHC CONG HOA XA HQI CHU NGHIA VIET NAM
MHC JOINT STOCK COMPANY THE SOCIALIST REPUBLIC OF VIETNAM
ek Pic Lap - Ty Do - Hanh Phiic

: Independence — Freedom - Happiness
S6/No.: 0+ /2026/MHC
Viv: “Giai trinh BCTC Quy 4/2025 — cong ty me”’ = ek s ; 5 g
Re: "Explanation of 04/2025 Financial M0 1y A0 dulng 1 v 2040
Statements — parent company" Hanoi, January 1",2026

Kinh giri: - UY BAN CHUNG KHOAN NHA NUGC

- SO GIAO DICH CHUNG KHOAN TP HO CHi MINH
To: - THE STATE SECURITIES COMMISSION

- HO CHI MINH STOCK EXCHANGE

Céng ty C6 phin MHC (Ma chimg khoan MHC) giao dich trén S& GDCK TP.HCM, xin
dugce giai trinh két qua kinh doanh trén BCTC Quy 4/2025 ciia Cong ty me nhu sau:

MHC Joint Stock Company (Stock code: MHC), listed on the Ho Chi Minh City Stock
Exchange, would like to provide an explanation regarding the business results presented in
the Parent Company's 4/2025 Financial Statements as follows: :

Két qua kinh doanh Quy 4 nim 2025:

04/2025 Business Results:
- Doanh thu ban hang va cung cép dich vu Quy 4/2025:

Revenue from sales of goods and provision of services in Q4/2025.
Doanh thu ban hang va cung cép dich vu Quy 4/2024:
Revenue from sales of goods and provision of services in Q4/2024:
- Loi nhuén sau thué Quy 4/2025:

Profit after tax in Q4/2025.
- Loi nhuédn sau thué Quy 4/2024:

Profit after tax in Q4/2024:

-591.003.610 VND

9.598.357.175 VND

Giai trinh két qua kinh doanh Quy 4/2025 ciia Cong ty:
Explanation of the Company's Business Results for Q4/2025:

Loi nhudn sau thué Quy 4/2025 so véi Quy 4/2024 clia Cong ty me giam v ghi nhan
15 khoang 591 triéu ddéng. Nguyén nhén chi yéu ciia viéc thay doi trén 1a do doanh thu tai
chinh Quy 4/2025 giam ddng thoi chi phi tai chinh lai ting so véi ciing ky ndm trude. Sy
bién dong clia két qua hoat dong kinh doanh Quy 4/2025 ciia Cong ty me 1a do Cong ty ¢6
swr diéu chinh dong tién trong Quy 4/2025 ctia Cong ty khong tap trung nhiéu vio hoat dong
déu tu tai chinh, kinh doanh chirng khoan.



The parent company's after-tax profit in Q4 2025 decreased compared to 04 2024,
recording a loss of approximately VND 591 million. The main reason for this change is
the decrease in financial revenue in Q4 2025 while financial expenses increased
compared to the same period last year. The fluctuation in the parent company's 04 2025
business results is due to the company's adjustment of cash flow in Q4 2025, reducing its
focus on financial investments and securities trading.

Tran trong cam on / Sincerely.

CONG TY CO PHAN MHC
MHC JOINT STOCK COMPANY

Noi nhin/Recipients:
- Nhue trén/As above;

- Ban KS/ BoS;
- Luu VT / Archived.
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FINANCIAL STATEMENTS
QUARTER IV — 2025

Ha Noi, date 30 January 2026



Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Hai Ba Trung Ward,

Hanoi City

Form No. B 02a- DN

(Issued under Circular No. 200/TT-BTC

December 22, 2014 of the Ministry of Finance)

INCOME STATEMENT

Me— 4§,

Le Thi Lan Huong

Nguyen Huy Quang

Quarter IV, 2025
Currency: VND
Accumulated from the beginning
co Quarter I'V of the year to the end of this
ITEMS DE Notes quarter
Current year | Previous year Current year Previous year
1 2| 3 4 5 6 7
1. Revenue from sale of goods and rendering of
services e . 01 0 0 0 557,792,900
2. Revenue deductions 02 0 0 0 B 0
3. Net revenue from sale of goods and rendering of
services 10 0 0 0 557,792,900
[ (10=01-02) o T B F
4. Cost of goods sold and services rendered 11 0 0 0 478,108,200
5. Gross profit from from sale of goods and
rendering of services 20 0 0 0 79,684,700
(20=10-11) o - |
6. Finance income ) 21| | 9432,327,970| 11,528,400,849| 136,411,308,034| 16,432,075,029
7. Finance expenses B 2| | s662025550] -1,107,245410] 60,940.494.437 1,772,377,898
- In which: Interest expenses o 23 239,949,362 449,190,832  3.054527,620| 905,244,480
8. Selling expenses E 25 0 l 0 0 0
9. General and administrative expenses 2 1,749,638,392|  1,200937,391|  5.629.416,207|  5,121,276,684
10. Operating profit/(loss) 30| | 979335972 11,434,798,868| 69,841,397,390  9,618,105,147
{30= 20+ (21-22)-(25+26)} o _ )
11. Other income 31 0 1,000,000 0 1,000,00
12. Other expenses - 2| | 0 153,676 145,526 369,016
13, Other profit/(loss) (40=31-32) |40 o 846,324| 145,526 630
14. Accounting profit/(loss) before tax
(50=30+40) 50| -979,335,972| 11,435,645,192|  69,841,251,864| 9,618,736,
13. qurent corporate income tax expense 51 i -383,3_3_?13 62 1,837,288,017 12,402,264,5(}0 1,837,288.,0
16 Deferred tax incomef(expénée) 52 o =
17. Net profit/(loss) after tax
(60=50-51-52) 60 -591,003,610| 9,598,357,175| 57,438,987,364|  7,781,448,120
Hanoi, January 30, 2026
PREPARER CHIEF ACCOUNTANT CHAIRMAN




Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Hai Ba Trung

Ward, Hanoi City

Form No. B 0la - DN

(Issued under Circular No. 200/TT-BTC

December 22, 2014 of the Ministry of Finance)

BALANCE SHEET
As of December 31, 2025
Currency: VND
ASSET CODE | NOTES | ENDING BALANCE |BEGINNING BALANCE
1 2 3 4 5
A- CURRENT ASSETS (100=110+120+130+140+150)[ 100 ol 200,772,886,654| 207,046,068,842
I. CASH AND CASH EQUIVALENTS 110 ) 2,132,768,303 1,735,579,539
1. Cash 111 2,132,768,303 1,735,579,539
2. Cash equivalents 112 0 ' 0
11. SHORT-TERM INVESTMENTS 120 | 43,7199,787,778 160,616,472,308
1. Held-for-trading securities 121 44,224,388,530 160,616,472,308
2. Provision for held-for-trading securities 122 -424,600,752 0
3. Held-to-maturity investments o 123 0 _ 0
IIL. CURRENT ACCOUNTS RECEIVABLES 130 153,305,927,793 43,298,979,555
1. Short-term trade receivables 131 59,070,000 330,185,943
2. Short-term advances to suppliers 132 | 281,998,582 241,081,809
3. Short-term loan receivables 135 47,000,000,000 12,000,000,000
4. Other short-term receivables 136 | 106,202,229,211 30,786,781,803
5. Provision for doubtful short-term recewables 137 -237,3'}'0,000 —59,0?0_,_(_}00_
IV. INVENTORIES 140 0 0
1. Inventories 141 0 i 0
V OTHER CURRENT ASSETS 150 1,534,402,780 1.,395,037,440
1. Short-term prepaid expenses 151 0 0
2. Value-added tax deductible - 152 960,330,627 820,965,287
3. Tax and other recewables from the State 153 574,072,153 574,072,153
4. Other current assets 155 B )
(zﬁo=210+zzn+zso+260) 200 393,648,964,733 349,700,512,075
I. LONG-TERM RECEIVABLES 210 33,636,915,408 3,103,562,489
1. Long—‘[erm trade receivables 211
2. Long-term advances to suppliers 212
3. Provision for doubtful long-term receivables (*) 219 . i
1. Other long-term receivables 216  33,636,915,408 3,103,562,489
I1. FIXED ASSETS ) 220 1,956,803,230 2,342,172,034
1. Tangible fixed assets 221 1 956 803,230 2,342, 1?2 034
- Cost . 222 3,080,435,591 3,080,435,591
- Accumulated deprec;at;on (*) B 223 | -1,123,632,361 75 8,263,557
2. Intangible fixed assets 227 ) 0 0
- Cogt 228 0 0
- Accumulated depreciation ™ 229 0 0
IIL INVESTMENT PROPERTIES 230 0 0
-Cost o 231 i 0 0
- Accumulated depreciation 232 0 0
IV. LONG-TERM ASSETS IN PROGRESS 240 B 0 )
1. Construction in progress 242 0 0
V. LONG-TERM INVESTMENT 250 358,055,246,095 344,254,777,552
1. Investment in subsidiaries 251 161, 620 000,000 347,640,000,000
2. Tnvestments in jointly controlled entities and 252 197,754,000,000 1,734,000,000
3. Investment in other entities 253 ~10,000,000,000{ 10,000,000,000|
4. Provision for diminution in value of long-term 254 -11,318,753,905 -15,119,222,448
5. Held-to-maturity investments 255 o o 0
V1. OTHER LONG-TERM ASSETS 260 ) 0 0
1. Long-term prepaid expenses 261 0 i 0
2. Other long-term assets | 268 0 0
TOTAL ASSETS (270=100+200) 270 MI.SSI,SST 556,74M

b (PR

=



RESOURCES CODE | NOTES | ENDING BALANCE |BEGINNING BALANCE
1 2 3 4 5
A- LIABILITIES (300=310+330) ) 300 20,547,146,197 40,310,863,091
I. CURRENT LIABILITIES | 310 20,547,146,197| 40,310,863,091
1. Short-term trade payables 311 4,042,174,005 3,921,048,493
2. Short-term advances from customers 312 B 0 0
3. Statutory obligations 313 12,458,111,544 1,863,671,412
4. Payables to employees 314 641,001,087 632,371,237
5. Short-term accrued expenses 315 i 102,578,202 414,145,718
6. Short-term unearned revenues 318 0 0
7. Other short-term payables 319 1,628,457,755 3,140,631,866
8. Short-term loans and finance lease liabilities 320 . 0 28,591,192,975
9. Bonus and welfare fund 322 1,674,823,604 1,747,801,390
E. NO_N-CURRENT LIABILITIE_S_ _ 330 I 0 0|
1. Other long-term liabilities - 337 0 0
2. Long-term loans and finance lease liabilities 338 N 0 ) 0
B- OWNER'S EQUITY (400=410) 400 573,874,705,190| 516,435,717,826
L. CAPITAL 410 573,874,705,190 516,435,717,826
1. Share capital 411 434,763,180,000 434,763,180,000
- OTdi_na_uy shares with voting rights 411a |  434,763,1 80_,0‘30 434,’?63,180,000
2. Share premium 412 28,614,580,000 28,614,580.000
3. Treasury shares B 415 - -1,200,000f -1,200,000
4, Investment and _development fund B 418 | 8,712,225,710 8.,712,225,710
5. Undistributed earnings 421 B 101,785,919,480 44,346,932,116
- Undistributed earnings by the end of prior period 421a 44,346,932,116 36,565,483,996
- Undistributed earnings of current year 421b 57,438,987,364 7,781,448,120
TOTAL LIABILITIES AND OWNERS’ EQUITY
(440=300+400) 440 594,421.851,387 556,746,580,917
Hanoi, January 30, 2026
PREPARER CHIEF ACCOUNTANT
Le Thi Lan Huong Nguyen Huy Quang




Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Hai Ba Trung

Ward, Hanoi City

Form No. B 03a - DN

(Issued under Circular No. 200/TT-BTC
December 22, 2014 of the Ministry of Finance)
CASH FLOW STATEMENT

QUARTER IV 2025
(By indirect method)

Currency: VND

Accumulated from the beginning of the year

ITEMS to the end of this quarter
Code | Notes Current year Previous year
1 2 3 4 5

L. Cash flow from operating activities B -

L Profit before tax 01 69,841,251,864 9,618,736,137
2. Adjustmenis for: | -

-Depreciation of tangibles fixed assets and investment

properties and amortisation of intangible fixed assets | 02 385,368,804 385,368,804
-Provisions/(reversal of provisions) 03 -3,197,567,791 -546,572,370
-Foreign exchange (gains)/losses arising from

revaluation of monetary accounts denominated in

foreign currencies 04 109.644.450 16,705,737
-(Profits)/losses from investing activities | 05 -9,721,005,296 -899,967,981
-Interest expenses B 06 3,054,527,620 905,244,480
-Other adjustments B 07 0 0
3. Operating profit before changes in working capital| 08 60,472,219,651 9,479,514,807
(ln_c;magg]fdecrease in receivables 09 -106,022,843,209 860,803,642
(Increase)/decrease in inventories 10 - 0 0
corporate income tax) 11 ) -1,225,817,674 - 15,576,277
(Increase)/decrease in prepaid expenses 12 0 o 0
(Increase)/decrease in held-for-trading secun'ti&;s ) 13 116,392,083,778 -31,389,218,996
Interest paid 14 -3,315,041,396 -644,730,704
Corporate income tax paid ) 15 N -1,837,288,017 -792,640,866
Other cash inflows from operating activities 16 0 _ 0
Other cash outflows for operating activities 17 -72,977,786 -13,000,000
Net cash flows from/(used in) operating activities 20 64,390,335,347 -22,483,695,840
I1. Cash flow from investing activities -

1. Purchase and construction of fixed assets and other

long-term assets 21 - 0 0
2. Proceeds from dlsposats of fixed assets and other
_Ion_g-tenn assets 22 ) 0 B 0
3. Loans to other entities and payments for purchase of
debt instruments of other entities 23 -158,000,000,000  -65,658,834,782
4. Collections from borrowers and proceeds from sale
of debt mstrumenls of other entities 24 ) 123,000,000,000] 56,658,834,782)
5 Payments for investments in other entities 25 -25,200,000,000 0]
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6. Proceeds from sale of investments in other entities 14,200,000,000 0
7. Interest and dividends received 3 27 10,598,046,392 865,987,388
Net cash flows from/(used in) investing activities 30 -35,401,953,608 -8,134,012,612]
I11. Cash flows from financing activities B |
1. Capital contribution and issuance of shares 31 0 0
2. Capital redemption o 32 ) 0| . 0
3. Drawdown of loans 33 ~ 1,264,837,065,293 ~ 69,450,243,294
4, Repayment of loans - 34 -1,293,428,258,268 -40,859,050,319
5. Payment of principal of finance lease liabilities 35 0 0
6. Dividends paid and Profit distributed 36 0 0
Net cash flows fmm"’(used in) fmancing activities _ 40 -28,591,192,975 28,591,192,975
Net increase/(decrease) in cash for the period
(20+30+40) - 50 397,188,764 -2,026,515,477
Cash and cash equivalents at the beginning of the
period 60 1,735,579,539 3,762,095,016/
Impact of exchange rate fluctuation : 61 0 0
Cash and cash equivalents at the end of the period
(50+60+61) 70 2,132,768,303 1,735,579,539)
Hanoi, January 30, 2026
PREPARER CHIEF ACCOUNTANT CHAIRMAN
Le Thi Lan Huong Nguyen Huy Quang
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MHC JOINT STOCK COMPANY
18th Floor, No. 52, Le Dai Hanh Street, Hai Ba Trung Ward, Hanoi City, Vietnam.

NOTES TO THE FINANCIAL STATEMENTS
THE FOURTH QUARTER OF 2025

1. Reporting unit

1. Form of capital ownership

MHC Joint Stock Company (“Company”) is a joint stock company established in Vietnam.

2.  Business fields, business lines

According to the Business Registration Certificate, the main activities of the Company are:

Freight forwarding and warehousing services;

Loading and unloading of goods and containers;

Customs clearance;

Multimodal transport business;

Trading and production of means of production and consumer goods;
Purchasing, selling and consigning agents; maritime agents;
Ship towing;

Port exploitation and container yard business;

Construction of traffic works;

Office and supermarket rental services;

Waterway transport; and

Road freight transport.

3. Normal production and business cycle

The Company's normal production and business cycle is 12 months.

4.  Business structure
As of December 31, 2025, the Company has 1 subsidiary and 2 joint ventures and associates.

As of December 31, 2025, the Company has 7 employees (1/1/2025: 7 employees).
1L Basis for preparing financial statements

1. Annual accounting period

The Company's annual accounting period is from January 1 to December 31.

2.  Accounting currency
The Company's accounting currency is Vietnamese Dong (“VND”), which is also the currency used for
the purpose of preparing and presenting financial statements.
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IV.

I11. Accounting Standards and Regimes applied by Enterprises

1. Declaration of compliance

These interim separate financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and the relevant legal regulations on the
preparation and presentation of interim financial statements.

The Company also prepares and issues the interim consolidated financial statements. For full information
on the financial position, results of operations and consolidated cash flows of the Company, these interim
separate financial statements should be read in conjunction with the Company's interim consolidated
financial statements.

2. Measurement basis

The separate financial statements for the fourth quarter of 2025, except for the separate interim cash flow
statement, are prepared on the accrual basis using the historical cost principle. The separate interim cash
flow statement is prepared using the indirect method.

Applicable accounting policies

1.  Foreign currency
Foreign currency transactions

Transactions in currencies other than VND during the period are converted to VND at the actual exchange
rate on the transaction date. The actual exchange rate applied to foreign currency transactions is determined
as follows:

e The actual transaction exchange rate when buying and selling foreign currencies is the exchange
rate signed in the foreign currency purchase and sale contract between the Company and the
commercial bank.

e The actual transaction exchange rate when recording receivables is the foreign currency buying
rate of the bank where the Company receives money from customers or partners.

e The actual transaction exchange rate when recording payables is the foreign currency selling rate
of the bank where the Company expects to pay the payable.

Assets and liabilities denominated in currencies other than VND are converted to VND at the actual
transaction exchange rate on the balance sheet date. The actual exchange rate when revaluing foreign
currency items at the date of financial statements is determined as follows:

e For foreign currency items that are assets (cash and receivables): use the foreign currency selling
rate of the commercial bank where the Company regularly conducts transactions at the end of the
accounting period. Bank deposits in foreign currencies are revalued at the foreign currency selling
rate of the bank where the Company deposits money or opens a foreign currency account.

e For foreign currency items that are liabilities: use the foreign currency selling rate of the
commercial bank where the Company regularly conducts transactions at the end of the accounting
period.

All exchange rate differences are recorded in the separate interim income statement.

2.  Cash and cash equivalents

Cash includes cash on hand and cash in banks. Cash equivalents are short-term, highly liquid investments
with an original maturity of less than three months, which are readily convertible into known amounts of
cash, are subject to an insignificant risk of changes in value, and are held for the purpose of meeting short-
term cash commitments rather than for investment or other purposes.
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3. Investments
Trading Securities

Trading securities are securities held by the Company for trading purposes, i.e., buying and selling to make
a profit in a short period of time. Trading securities are initially recorded at cost, which includes the
purchase price plus the costs of purchase. After initial recognition, trading securities are determined at cost
less the allowance for diminution in the value of trading securities.

Held-to-maturity investments

Held-to-maturity investments are investments that the Company's Board of Directors intends and has the
ability to hold until maturity. Held-to-maturity investments include term deposits, bonds, preference shares
that the issuer is required to repurchase at a certain time in the future, and loans held to maturity.

Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries, joint ventures and associates are initially recorded at cost, including purchase
price and directly attributable costs. After initial recognition, these investments are measured at cost less
provision for diminution in value of investments.

Investments in other entities

Investments in equity instruments of other entities are initially recorded at cost, including purchase price
and directly attributable costs. Afier initial recognition, these investments are measured at cost less
provision for diminution in value of investments.

4.  Accounts receivable

Trade receivables and other receivables are stated at cost less allowance for doubtful debts.

5. Inventory

Inventories are stated at the lower of cost and net realizable value. Cost is determined using the weighted
average method. Net realizable value is estimated based on the selling price of the inventory less the
estimated costs of completion and selling expenses. The Company uses the perpetual inventory method to
account for inventories.

6. Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed assets
comprises the purchase price, import duties, non-refundable purchase taxes and any directly attributable
costs of bringing the asset to its working condition and location for its intended use.

Depreciation
Depreciation is computed using the straight-line method over the estimated useful lives of the tangible
fixed assets. The estimated useful lives are as follows:

o office equipment 3 years
# motor vehicles 5 - 10 years
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7. Investment properties

Investment properties are stated at cost less accumulated depreciation. The cost of a purchased investment
property comprises its purchase price and any directly attributable costs such as legal fees, property transfer
taxes and other transaction costs. Expenditures incurred after the investment property has been put into
operation, such as repairs and maintenance costs, are recognised in the separate statement of income in the
year in which they are incurred. In cases where it can be clearly demonstrated that the expenditures have
resulted in an increase in the future economic benefits expected to be obtained from the investment property
beyond its originally assessed standard of performance, the expenditures are capitalised as an additional
cost of the investment property.

Depreciation Investment properties for buildings for lease are depreciated using the straight-line method
over their estimated useful lives of 30 years.

8. Long-term prepaid expenses
Tools and supplies

Tools and supplies comprise assets held by the Company for use in the normal course of business. The cost
of tools and supplies is amortised on a straight-line basis over a period of 2 to 3 years.
9. Trade and other payables

Trade and other payables are stated at cost.

10. Equity
Comon shares
Expenses directly attributable to the issue of shares, net of tax effects, are deducted from share premium.
Repurchases and reissues of comnion shares (treasury shares)

When shares recognised as equity are repurchased, the consideration paid, including directly attributable
costs, net of tax, is deducted from equity. Repurchased shares are classified as treasury shares in equity.
11. Current corporate income tax

Current income tax is the tax expected to be paid on the taxable income for the period, using tax rates
enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

12. Revenue and other income
Revenue

Revenue from the rendering of services is recognised in the income statement in proportion to the stage of
completion of the transaction at the end of the reporting period. The stage of completion is assessed based
on a survey of work performed. Revenue is not recognised if there are significant uncertainties regarding
the recovery of the consideration due.

Revenue from property leasing is recognised in the income statement on a straight-line basis over the term
of the lease. Rental incentives are recognised as an integral part of total rental revenue.

Finance income

Interest income is recognised on a time proportion basis based on the principal outstanding and the
applicable interest rate.
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Dividend income is recognised when the right to receive the dividend is established. Stock dividends are
not recognised as finance income. Dividends received relating to the period prior to the purchase of the
investment are deducted from the carrying amount of the investment.

13. Interest expense

Interest expense is recognized as an expense in the period in which it is incurred.

14. Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly, to
control the other party or exercise significant influence over the other party in making financial and
operating decisions, or where the Company and the other party are subject to common control or significant
influence. Related parties may be companies or individuals, including close family members of any
individual considered to be a related party.

Additional information for items presented in the Balance Sheet

1. Cash and cash equivalents

31/12/2025 01/01/2025

VND VND

Cash on hand 258,421,671 102,207,102

Cash at banks 1,874,346,632 1,633,372,437
Cash equivalents - -

TOTAL 2,132,768,303 1,735,579,539
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3. Trade Receivables

Short-term Trade receivables from customers
- Universal Timescom Corporation
- Mien Trung Plastic Corporation

- Other customers
TOTAL

4.  Short-term advances to suppliers

Short-term advances to suppliers

- VETC Electronic Toll Collection Company Limited
- Other suppliers

TOTAL

31/12/2025 01/01/2025
VND VIND
59,070,000 330,185,943
- 270,015,943
59,070,000 59,070,000
= 1,100,000
59,070,000 330,185,943
31/12/2025 01/01/2025
VND VYND
281,998,582 241,081,809
1,898,582 2,943,309
280,100,000 238,138,500
281,998,582 241,081,809
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5. Short-term loan receivables

Short-term Loan Receivables
- Short-term Receivables from Loans to Individuals

TOTAL

6. Other short-term receivables

Short-term

- Deposits and collaterals

- Receivables from securities purchase deposits
- VIX Securities Joint Stock Company

- Other receivables

TOTAL

31/12/2025 01/01/2025
VND VND
47,000,000,000 12,000,000,000
47,000,000,000 12,000,000,000
47,000,000,000 12,000,000,000
31/12/2025 01/01/2025
VND VND
4,000,000 30,696,582,044
92,000,000,000
14,025,010,000
173,219,211 90,199,759
106,202,229,211 30,786,781,803
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7.  Provision for doubtful short-term receivables

31/12/2025 01/01/2025
VND VND
Overdue debt
- Mien Trung Plastic Corporation 59,070,000 59,070,000
- IDC Vietnam Partnership Law Firm 25,000,000
- Nam Duong Law Firm Limited Liability Company 3,300,000
- Investment and Construction Development Consultancy Company 65,500,000
- Dai Nguyen Production Trading and Service Joint Stock
Company 82,000,000
- Binth Son District Land Fund Development Center 2,500,000
TOTAL 237,370,000 59,070,000

The Company's overdue debts are all over 3 years and therefore require
prescribed.

8.  Other long-term receivables

100% provision as

01/01/2025
VND

3,103,562,489

31/12/2025

VND
- Deposits and collaterals 33,636,915,408
TOTAL 33,636,915,408

3,103,562,489
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9.

10. Short-term trade payables

Tangible fixed assets

COST

01/01/2025

- New purchase

- Disposal

31/1212025

Accumulated Depreciation
01/01/2025

- Depreciation during the period
- Disposal

31/12/2025

Net carrying amount
01/012025

311272025

Marine Engineering Supply and Engineering Service Joint Stock

Company

Cuu Long Petroleum Trading Joint Stock Company

ISS Machinery Sevices
Other Suppliers
TOTAL

Means of transportation Office equipment Total
VND YND VND
2,864,845,000 215,590,591 3,080,435,591
2,864,845,000 215,590,591 3,080,435,591
548,371,242 189,892,315 738,263,557
361,647,300 23,721,504 385,368,804
910,018,542 213,613,819 1,123,632,361
2,316,473,758 25,698,276 2,342,172,034
1,954.826,458 1,976,772 1,956,803,230
31/12/2025 01/01/2025
VND VND
088,817,357 988,817,357
405,150,000 405,150,000
381,463,785 367,673,541
2,266,742.863 2,159,407,5935
4,042,174,005 3,921,048,493
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11. Statutory Obligations

Payables

Corporate Income Tax
Personal Income Tax
Business License Tax

TOTAL

Receivables

Value-added tax deductible

Tax and other receivables
from the State

TOTAL

01/01/2025 Increase in period Decrease in period 31/12/2025
VND VND VND VND
1,837,288,017 12,402,264,500 (1,837,288,017)  12,402,264,500
26,383,395 210,756,191 (181,292,542) 55,847,044
- 3,000,000 (3,000,000) -
1,863,671,412 12,616,020,691 (2,021,580,559)  12,458,111,544
01/01/2025 Increase in period Decrease in period 31/12/2025
VND VND VND VND
820,965,287 139,365,340 960,330,627
574,072,153 - - 574,072,153
1,395,037,440 139,365,34=[}_ - 1,534,402,780
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12. Short-term accrued expenses

Interest Expense

Other Provisions

TOTAL

13. Other short-term payables

Hanoi Property Management Joint Stocks Company
Dividends payable

Other payables
TOTAL

3171272025 01/01/2025
VND VND
- 260,513,776
102,578,202 153,631,942
102,578,202 414,145,718
31/12/2025 01/01/2025
VND VND
- 1,503,000,000
1,102,828,650 1,102,828,650
525,629,105 534,803,216
1,628,457,755 3,140,631,866
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14. Loans and finance lease liabilities

01/01/2025 Increase in period Decrease in peried 31/12/2025
YND VYND VND VND
Short-term loans 28,591,192,975 1,264,837,065,293 (1,293.428,258,268) -
Long-term loans - - - 5
TOTAL 28,591,192,975 1,264,837,065,293 (1,293,428,258,268) -
Details of short-term loans:
Currency 31/12/2025 01/01/2025
VIND VND
VIX Securities Joint Stock Company - 20,581,716,081
Mirae Asset Securities (Vietnam) Joint Stock
Company VND - 8.009,476,894
TOTAL - 28,591,192,975
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16. Equity

The Company's approved and issued share capital is:

31/12/2025 01/01/2025
Number of Number of
shares VND shares VND
Issued Shares Capital
Ordinary shares 43,476,318  434,763,180,000 43,476,318  434,763,180,000
Treasury Shares
Ordinary shares 120 1,200,000 120 1,200,000
Number of Shares
Outstanding
Ordinary shares 43,476,198  434,761,980,000 43,476,198  434,761,980,000

The ordinary shares have a par value of VND 10,000. Each ordinary share is entitled to one vote at
the Company's shareholders' meetings. Shareholders are entitled to receive dividends declared by the

Company from time to time. All ordinary shares have equal priority over the Company's remaining
assets. The rights of shares repurchased by the Company are suspended until they are reissued.

VL Additional information for items presented in the Income Statement

1. Revenue from sale of goods and rendering of services

Accumulated from the beginning of the year to the

end of the quarter
Current year Previous year
VND VND
Revenue from sale of goods and rendering of services - 557,792,900
TOTAL - 557,792,900
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2.

Cost of goods sold and services rendered

Accumulated from the beginning of the year to the

Cost of goods sold and services rendered

TOTAL

end of the quarter
Current year Previous year
VND YND
- 478,108,200
- 478,108,200

Finance income

Interest from bank deposits
Gains from financial investments, securities and other

investments
Dividends and shared profits received
TOTAL

Finance expenses

Interest expense

Foreign exchange losses

Provision for diminution in value of securities held for
trading and investments impairment loss

Other finance expenses

TOTAL

Accumulated from the beginning of the year to the
end of the quarter

Current year Previous year
VND VND
7,699,210 3,439,721

15,819.950,308
608,685,000

127.465,243,918
8.938,364,906

136,411,308,034 16,432,075,029

Accumulated from the beginning of the year to the
end of the quarter

Current year Previous year

VND VND
3,054,527,620 905,244,480
109,644,450 16,705,737
57.276,308,478 750,405,118
500,013,889 100,022,563
60,940,494,437 1,772,377,898
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5.  General and administrative expenses

Labor Costs
Qutsourced service expenses

Other operating expenses
TOTAL

6.  Corporate income tax

Accumulated from the beginning of the year to the
end of the quarter

Current year Previous year
VND VND
3,299,756,100 2,819,460,986
1,184,515,437 1,205,287,077
1,145,144,670 1,096,528,621
5,629,416,207 5,121,276,684

The Company is obliged to pay the State Budget income tax at a rate of 20% in 2025.
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7.  Other information

Transactions with related parties

Board of Management
Salaries and bonus

Board of Diretors
Salaries and bonus

Preparer:

Le Thi Lan Huong

General Accountant

Accumulated from the beginning of the year to

the end of the quarter
Current year Previous year
YND VND
1,275.467,500 875,517,500
372,000,000 372,000,000

Hanoi, January 30, 2026

Approver:

Nguyen Huy Quang
Chief Accountant Chairman of the Board of Directors
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