MHC JOINT STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM
R Independence - Freedom - Happiness

Number: £/ /2025/MHC
Re: “Financial report for the second quarter of Hanoi, July 29, 2025
2025- Parent company and explanation” ’ ’

INFORMATION DISCLOSURE ON THE ELECTRONIC INFORMATION
PORTAL OF THE STATE SECURITIES COMMISSION AND THE HO CHI
MINH CITY STOCK EXCHANGE

(can be used to simultaneously disclose information to the State Securities Commission and the
Stock Exchange)

To: - State Securities Commission
- Ho Chi Minh City Stock Exchange

Company: MHC Joint Stock Company
Stock code: MHC

Head office address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba
Trung District, Hanoi City, Vietnam.

Phone: 0243.5770810

Fax: 0243.5770814

Information disclosure person: Nguyen Huy Quang

Address: 18th Floor, No. 52, Le Dai Hanh Street, Hai Ba Trung, Hanoi.

Phone (mobile, office, home): 024 35770810

Information types published:[] 24 hours O 72 hours [ irregularly [J periodic Flon request.

Information disclosure content: Financial report for the second quarter of 2025 - Parent
company and Explanation letter.

This information was published on the company's website on July 29, 2025 at the link:
www.mhe.vn.

We hereby commit that the information published above is true and take full legal
responsibility for the content of the published information.

Attached documents:

Legal representative/

- Financial statements for the second Authorized person to disclose information
quarter of 2025 — Parent company; ign, state-full name, position, seal)

- Explanation letter No. 34/2025/MHC.

KE TOAN TRUGNG

Njun Sy Quing



CONG TY CO PHAN MHC CONG HOA XA HQI CHU NGHIA VIET NAM
MHC JOINT STOCK COMPANY THE SOCIALIST REPUBLIC OF VIETNAM
ke Poc Lap - Tw Do - Hanh Phic
Independence — Freedom - Happiness

$6/No.:F9 /2025MHC
Viv: “Giai trinh BCTC Quy 2/2025 — céng ty me” S 5 ¢ .
Re: "Explanation of Q2/2025 Financial Ha N¢i, ngay _ 28 than%h07 ndm 2025
Statements — parent company" Hanoi, July 28",2025

Kinh giti: - UY BAN CHUNG KHOAN NHA NUGC

- SO GIAO DICH CHUNG KHOAN TP HO CHI MINH
To: - THE STATE SECURITIES COMMISSION

- HO CHI MINH STOCK EXCHANGE

Céng ty C6 phdn MHC (M4 chimg khoan MHC) giao dich trén S& GDCK TP.HCM, xin
dwoc giai trinh két qua kinh doanh trén BCTC Quy 2/2025 ctia Cong ty me nhu sau:

MHC Joint Stock Company (Stock code: MHC), listed on the Ho Chi Minh City Stock

the Parent Company's 2/2025 Financial Statements as follows:
Két qua kinh doanh Quy 2 nim 2025:
02/2025 Business Results:
- Doanh thu ban hang va cung c4p dich vu Quy 2/2025:

Revenue from sales of goods and provision of services in 02/2025:
Doanh thu ban hang va cung cip dich vu Quy 2/2024:
Revenue from sales of goods and provision of services in 02/2024:
- Loi nhu4n sau thué Quy 2/2025:

Profit after tax in 02/2025:
- Loi nhuén sau thué Quy 2/2024:

Profit after tax in 02/2024:

0 VND
0 VND
12.366.391.826 VND

-2.471.475.234 VND

Gidi trinh két qua kinh doanh Quy 2/2025 ciia Céng ty:
Explanation of the Company's Business Results for Q2/2025:

Loi nhuén sau thué Quy 2/2025 d c6 cai thién déng ké chuyén tir 15 2,47 ty dong tai
quy 2/2024 sang 13i 12,36 tj ddng tai Quy 2/2025. Nguyén nhén chu yéu cia viéc thay dbi
trén 14 do doanh thu tai chinh Quy 2/2025 ting khoang 18,7 ty ddng so voi cing ky nim
trude. Su bién dong tich cuc ciia két qua hoat dong kinh doanh Quy 2/2025 phin 16n dén tir
su dot pha cha thi trudong tai chinh 06 thing d4u nam 2025, nd lyc ning hang thi trudng
chirng khoén cuia chinh phu, sy hiéu qua cua hoat dong déu tu tai chinh, kinh doanh ching
khoan ctia doanh nghiép (dugc hoan nhép chi phi dy phong ciia cic ky trude da trich 1ap;
mdt sé danh muc ddu tu Cong ty da tit toan va dem lai lgi nhuén déng ké).



Profit after tax in 02/2025 has significantly improved, moving from a loss of VND
2.47 billion in 92/2024 to a profit of VND 12.36 billion in Q2/2025. The main reason for
the above change is that financial revenue in Q2/2025 increased by about VND 18.7 billion
compared to the same period last year. The positive fluctuations in business results in
02/2025 mainly come from the breakthrough of the financial market in the first 6 months of
2025, the government's efforts to upgrade the stock market, the effectiveness of financial
investment activities, and securities trading of enterprises (reversed provision expenses
from previous periods; some investment portfolios of the Company have been closed and

brought significant profits).
Trén trong cam on / Sincerely.

CONG TY CO PHAN MHC \\/
MHC JOINT STOCK COMPANY

Noi nhin/Recipients:
- Nhu trén/As above;
- Ban KS/ BoS;
- Luu VT / Archived.

cHU TICH HPQT
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MHC JOINT STOCK COMPANY

FINANCIAL STATEMENTS
QUARTER II - 2025

Ha Noi, date 28 July 2025



Reporting unit: MHC Joint Stock Company

Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,

Hai Ba Trung District, Hanoi City

Form No. B 0la - DN

(Issued under Circular No. 200/TT-BTC

ecember 22, 2014 of the Ministry of Financ

BALANCE SHEET
As of June 30, 2025
Unit: VND
THEORY FIRST NUMBER
ASSET CODE BRIGHT ENDING NUMBER OF THE YEAR
1 2 3 4 5
A- SHORT-TERM ASSETS (100=110+120+130+140+150) | 100 237,622,422,471 | 207,046,068,842
I. CASH AND CASH EQUIVALENTS 110 2,806,706,458 1,735,579,539
I.Money 111 2,806,706,458 1,735,579,539
2. Cash equwalents 7 112 _ 0 ' 0'
II. SHORT-TERM FINANCIAL [NVESTMENTS 120 202,460,019,554 160, 616 472 308
1. Tradmg securities 121 205,883,695,054 160 616 472 308
2 Provision for decline in value of tradmcr securities 122 (3,423;675,500) 0
3. Held- to-maturlty investment 123 ] 0 - B _ 0
III. SHORT TERM RECEIVABLES 130 30,884,794,276 43,298,979,555
1. Short-term receivables from customers 131 59,070,000 330,185,943
2 Short-term prepayment to seller 132 179,064,733 241 ,081,809
3 Short-term loan receivable 135 0 12,000,000 ,000
4. Other short-term receivables 136 30,705,729,543 30,786,781.803
5. Provision for doubtful debts 137 (59,070,000) ~ (59,070,000)|
IV. INVENTORY 140 0 0
1. Inventory 141 - 0 0
V. OTHER SHORT-TERM ASSETS 150 1,470,902,183 1 §95 037 440
1. Short-term prepaid expenses 151 0 0
2 Dedpctrible VAT 152 896,830,030 820,965 287
3. Taxes and other amounts receivable from the State 153 574,072,153 574 072, 153
B - LONG-TERM ASSETS (200=210+220+250+260) 200 349,927,666,467 |  349,700,512,075
1. LONG-TERM RECEIVABLES 210 3,103,562,489 3,103,562,489
1. Other long-term receivables 216 3,103,562.489 3,103,562,489
II. FIXED ASSETS 220 2,149,487,632 2,342,172,034
1 Téngible fixed assets 221 2,149,487,632 2,342,172,034
- Original price 222 3,080,435,591 3,080,435,591
- Accumulated 'depreciatlon value (*) 223 (930,947,959) (738,263,557)
2, lntanglble fixed assets 227 0 ' 0
- Ongmal price 228 0 0
- Accumulated depreciation value (*) 229 0 0
IIL INVESTMENT REAL ESTATE 230 0| 0
- Original price 231 0 0
- Accumulated depreciation value 232 0 7 0
IV. LONG-TERM ASSETS IN PROGRESS 240 0 0
1. Cost of unfinished basic construction 242 0 0
V. LONG-TERM FINANCIAL INVESTMENT 250 344,674,616,346 |  344,254,777,552
1. Investment in subsidiaries B 251 347,640,000,000 |  347,640,000,000
2. Investment in associated companies and Jomt ventures| 252 1,734,000,000 | 1,734,0"(}-(-),'0()0
3. Investing capital in other units 253 ~10,000,000,000 10,000,000,000
4. Long-term financial investment reserve 254 (14,699,383,654) (15,119,222,448)
5. Held-to-maturity investment 255 0 0
VL. OTHER LONG-TERM ASSETS 260 | 0 0
1. Long-tenn prepaid expenses 261 0 0
TOTAL ASSETS (270=100+200) 270 587,550,088.938 556,746,580,917




CAPITAL SOURCES CcODE [THEORY ENDING NUMBER [T NUMBER OF THE
BRIGHT
1 2 3 4 5

A- LIABILITIES PAYABLE (300=310+330) 300 56,880,480,460 40,310,863,091
I. SHORT-TERM DEBT 310 56,880,480,460 40,310,863,091
1. Short-term payables to suppliers 3 4,051,235,840 3,921,048,493
2. Short-term prepayment by buyer 312

3. Taxes and payments to the State 313 2,243,705,321 1,863,671,412
4. Must pay employees 314 431,525,087 632,371,237
5. Costs payable 315 132,801,623 414,145,718
6. Short-term unrealized revenue 318 0 0
7. Other short-term payables 319 2,652,250,755 3,140,631,866
8. Short-term loans 320 45,630,860,444 28,591,192,975
9. Bonus and welfare fund 322 1,738,101,390 1,747,801,390
II. LONG-TERM DEBT 330 0 0
1. Other long-term payables 337 0 0
2. Long-term loans and financial leases 338 0 0
B- OWNER'S EQUITY (400=410) 400 530,669,608,478 516,435,717,826
1. OWNER'S EQUITY 410 530,669,608,478 516,435,717,826
1. Owner's equity 411 434,763,180,000 434,763,180,000
- Common shares with voting rights 411a 434,763,180,000 434,763,180,000
2. Share capital surplus 412 28,614,580,000 28,614,580,000
3. Treasury stock 415 -1,200,000 -1,200,000
4. Development investment fund 418 8,712,225,710 8,712,225,710
5. Undistributed profit after tax 421 58,580,822,768 44.346,932,116
Undistributed profit after tax accumulated to the end| 421a 44,346,932,116 36,565,483,996
- Undistributed profit after tax this period 421b 14,233,890,652 7,781,448,120
TOTAL CAPITAL (440=300+400) 440 587.550,088.938 556,746,580,917
MAKER CHIEF ACCOUNTANT

M- .

Le Thi Lan Huong

Nguyen Huy Quang

W
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Reporting unit: MHC Joint Stock Company
Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,

Hai Ba Trung District, Hanoi City

BUSINESS PERFORMANCE REPORT

Form No. B 02a - DN

(Issued under Circular No. 200/TT-BTC
scember 22, 2014 of the Ministry of Financ

Quarter IT 2025
Accumulated from the beginning of
INDICATORS CD(]; I;l::rslgil Quarter I1 the year to the end of thi;g]quarfer
This year Last year This year Last year
1 2 3 4 5 6 7
1. Sales and service revenue 01 0 0 557,792,900
2. Revenue deductions 02 0 0 0
3. Net revenue from sales and service provision 10 0 0 557,792,900
(10=01-02) |
4. Cost of goods sold 11 0 0 0 478,108,200
5. Gross profit from sales and service provision 20 | 0 0 0 79,684,700
(20=10-11)
6. Financial operating revenue 21 18,827,805,291 107,421,299 23,868,938,027 4,813,837,510
7. Financial costs 22 2,930,005,670 1,934,413,055 4,788,044,060 1,651,845,593
- Including: Interest expense 23| 529,290,086 255,676,392 1,513,824,656 268,428,886
8. Selling expenses 28 0 0 0 0
9. Business management costs 26 1,304,333,026 1,252,919,413 2,619,928,546 2,605,083,055
10. Net profit from business activities 30 14,593,466,595 -3,079,911,169 16,460,965,421 636,593,562
{30=20+(21-22)-(25+26)}
11. Other income 31 0 0 0 0
12. Other costs 32 145,526 215,334 145,526 215,334
13. Other profits (40=31-32) 40 -145,526 -215,334 -145,526 -215,334
14. Total profit before tax (50=30+40) 50 14,593,321,069 -3,080,126,503 16,460,819,895 636,378,228
15. Current corporate income tax expense 51 2,226,929,243 -608,651,269 2,226,929,243 143,086,308 |
16. Deferred corporate income tax expense 52
17. Profit after corporate income tax (60=50-51 60 12,366,391,826 -2,471,475,234 14,233,890,652 493,291,920
Hanoi, July 28, 2025

MAKER CHIEF ACCOUNTANT

Le Thi Lan Huong

Nguyen Huy Quang




Form No. B 03a - DN
(Issued under Circular No. 200/TT-BTC
December 22, 2014 of the Ministry of Finance)
CASH FLOW STATEMENT
QUARTER 112025
(By indirect method)

Reporting unit: MHC Joint Stock Company
Address: 18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward,
Hai Ba Trung District, Hanoi City

Code [Theory| Accumulated from the beginning of the
Interpretation number| bright year to the end of this quarter
This year Last year
1 2 3 4 5

L. Cash flow from operating activities

1. Profit before tax o1 | 16,460,819,895 636,378,228
2 Aa}ustmenﬁ Jfor Items B ) N v
-Depreciation of fi xed assets and investment real estate 02 ' 192,-684,402” ' _192,68430727
-Provisions 03 ' 3,003,836,706 230,766,562
-(Gam)/]oss on exchange rate differences due to revaluation of 04 7 133.492,731 k ' 14,891-,381_
forelgn currency monetary lthS

-(Gain)/loss from investment activities | 05 . (6,224,541,387) (170,364.988)
-Interest expense _ 7 o 06 1,513,824,656 | 268,428,886 |
-Other adjustments | o7 o 7 0 0
3. Operating profit before changes in working capital 08 | 15,080,117,003 | 1,172,784,571
(Increase) / decrease in receivables - - | 09'_______ ol 25_6,9@_3,276 i _989,_3_4_6,727{
(Increase) / decrease in inventory _ - 1 1('}7 ) i 0 0
Increase / (decrease) in payables (excluding interest payable, :

incor_r_:e_ tax payable) 11 ~ (758.749,703) (139,315,123)
(Increase) / decrease in prepaid expenses 12 7 7 0] - 0
(lno;e;lse) / deof'egt_se in trading securiﬁ_es ]31 (45,2{377,222,746)“ (974793 ,176, 17(_))
Interest paid 14 (1,738,559,010)| (259,508,861)
Corporate mcome tax paid 15 (1,837,288,017) _ (792,640,866)
Other income from operating activities 16 ol . 0
Other operating expenses 17 (9,700,000)| ' (8,000,000)
Net cash flow from operating activities | 20 (34,274,479,197) (8,530,509,722)
II. Cash flow from investing activities - - |

1. Money spent on purchasing and constructing fixed assets i

and other long-term assets 21 0 0
2. Proceeds from quwdatmn and sale of fixed assets and other

long-term assets 22 0 0
3. Cash spent on lendmg and purchasing debt instruments of ot _“273 _ (1,500,000,000) | (58,658,834,782)
4, Pro_c_eeds from loans and resale of debt instruments of other ¢ 24 13,500, 000, 000 | 58,654,878,782 |
5. Money spent on investment in other entities 25 (200 000 000) i 7 0
6. Proceeds from capltal investment in other entities 26 200,000,000 | - 0]
7. Interest income, d1v1dends and profits distributed 27 6,305,938,647 | 31,103,604
Nef cash ﬂow from investing activities 30 18,305,938,647 27,147,604
IIL. Cash flow from financial activities

1. Pt;oceeds from issuing shares and receiving capltal contributi 31 0 0
2 Money to pay capltal contributions to owners, buy back ' . .
shares issued by the enterprise 32 - 0

3. Proceeds from borrowing 33 - 156,573,041,213 | 41,797,528,316
4. Loan principal repayment ] 34| (139,533,373,744) (33,960,624,649)
5. Payment of principal of financial lease 35 | 0 0
6. Dividends and profits paid to owners 36 | i 0] 0]
Net cash flow ﬁ'om  financing actwmes 40 ~ 17,039,667,469 7,836,903,667
Netﬂegsll flow during the period (20+30-ij4_t)) 50 ~ L071,126,919 B _(666,5558.@1}

1



Cash and cash equivalents at the beginning of the period 60 1,735,579,539 3,762,095,016
Impact of foreign exchange rate changes on foreign currency ¢q 61 0 0
Cash and cash equivalents at the end of the period (50+60+{ 70 2,806,706,458 3,095,636,565

MAKER CHIEF ACCOUNTANT

M\

Le Thi Lan Huong Nguyen Huy Quang

Hanoi, July 28, 2025




MHC JOINT STOCK COMPANY

18th Floor, No. 52, Le Dai Hanh Street, Le Dai Hanh Ward, Hai Ba Trung District, Hanoi City,
Vietnam.

NOTES TO FINANCIAL STATEMENTS
QUARTER 2 - 2025

L. Reporting Unit

1. Form of capital ownership

MHC Joint Stock Company (“Company™) is a joint stock company established in Vietnam.

2.  Business field, business line
According to the Business Registration Certificate, the main activities of the Company are:

Freight forwarding and warehouse services;

Loading and unloading of goods and containers:

Customs declaration;

Multimodal transport business;

Trade, production of production materials, consumer goods;
Purchase agent, sales agent, consignment of goods; shipping agent;
Ship towing;

Port exploitation and container yard business;

Construction of traffic works;

Office and supermarket rental services;

Water transport; and

Transport of goods by road.

3. Normal production and business cycle

The Company's normal production and business cycle is 12 months.

4.  Corporate structure
As of June 30, 2025, the Company has 3 subsidiaries and 1 joint venture and associate.

As of June 30, 2025, the Company has 7 employees (January 1, 2024: 7 employees).

IL. Basis for preparing financial statements

1.  Annual accounting period

The Company's annual accounting period is from January 1 to December 31.

2. Accounting currency

The Company's accounting currency is Vietnamese Dong (“VND”), which is also the currency used for
the purpose of preparing and presenting financial statements.



IIL.

IV.

Accounting Standards and Regimes applied by Enterprises

1.  Declaration of Compliance

These interim separate financial statements are prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System and relevant legal regulations on the
preparation and presentation of interim financial statements.

The Company also prepares and issues the interim consolidated financial statements. For a comprehensive
understanding of the Company's consolidated financial position, results of operations and cash flows, these
interim separate financial statements should be read in conjunction with the Company's interim
consolidated financial statements.

2. Measurement basis

The separate financial statements for the fourth quarter of 2024, except for the separate interim cash flow
statement, are prepared on the accrual basis using the historical cost principle. The separate interim cash
flow statement is prepared using the indirect method.

Accounting policies applied

1.  Foreign currency

Foreign currency transactions

Transactions in currencies other than VND during the period are converted into VND at the actual exchange
rate on the transaction date. The actual exchange rate applied to transactions in foreign currencies is
determined as follows:

* The actual exchange rate when buying and selling foreign currency is the exchange rate signed in the
foreign currency purchase and sale contract between the Company and the commercial bank.

= The actual transaction exchange rate when recording receivables is the foreign currency buying rate of
the bank where the Company receives money from customers or partners.

= The actual transaction exchange rate when recording a payable is the foreign currency selling rate of
the bank where the Company expects to pay that payable.

Assets and liabilities denominated in currencies other than VND are translated into VND at the actual
exchange rate at the end of the accounting period. The actual exchange rate when revaluating foreign
currency items at the date of financial statements is determined as follows:

= For foreign currency-denominated monetary items that are assets (cash and receivables) : use the
foreign currency selling rate of the commercial bank where the Company regularly conducts
transactions at the end of the accounting period. Bank deposits in foreign currencies are revalued at the
foreign currency selling rate of the bank where the Company deposits money or opens a foreign
currency account.

= For foreign currency-denominated monetary items that are liabilities : use the foreign currency selling
rate of the commercial bank where the Company regularly conducts transactions at the end of the
accounting period.

All exchange differences are recognised in the interim separate statement of income.

2. Cash and cash equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term, highly liquid
investments (with maturities of less than three months), that are readily convertible to known amounts of



